Media Exposure in October 2021 (Total: 14)

Date of Publication / Topic Interviewee
Publication | Media Channel
04/10/2021 | Ming Pao, IREEFEETE] BIRERRAE Mr. Ray Lee, CFP®
mpfinance.com,
Ming Pao Daily News
04/10/2021 | Quamnet B REIREE S © safE S EESCH | Mr. Ray Lee, CFP®
MAEEns el
04/10/2021 | Metro Broadcast DEfEeHEES 255 A | Mr. Ray Lee, CFP®
Corporation Limited | S2&H
09/10/2021 | HKEJ, Hong Kong "YER , B TIREEIE REFEEGE | Mr. Ray Lee, CFP®
Economic Journal
11/10/2021 | South China Morning | Improve MPF first before moving IFPHK
Post Website retirees to annuity plan
11/10/2021 | Ming Pao, ZE EIRE S Bk Mr. Ray Lee, CFP®
mpfinance.com, Ming
Pao Daily News
13/10/2021 | South China Morning | Public annuity plan will not help IFPHK
Post retirees
14/10/2021 | Oriental Daily, Hx % - ZH ETF fife A&k | Mr. Ray Lee, CFP®
Oriental Daily News iy
21/10/2021 | Quamnet A& 9 HRifE CFP &Ef&alag®Esa | IFPHK
F&% By 66.1% k7 52.46%
21/10/2021 | AIMPACT A& 9 HRifE CFP &Ef&alag®Esa | IFPHK
F&% By 66.1% Kz 52.46%
23/10/2021 | HKEJ, Hong Kong HFUFEEEEMNER EmE#E | Mr. Gin Lee, CFP®
Economic Journal
24/10/2021 | ON.CC TEHINYIFEEVERR | RIEETFBER Mr. Ray Lee, CFP®
"L WEME?
24/10/2021 | Line Today TEIMNIIZERER | RIEETBR Mr. Ray Lee, CFP®
T BEM&E?
25/10/2021 | Oriental Daily, B SR AT S (R R T BE (L B Mr. Ray Lee, CFP®

Oriental Daily News




Media Exposure in October 2021 (Total: 14)

Date of Publication | Publication/ Topic
Media Channel

04/10/2021 Ming Pao, mpfinance.com, RE TS BAREEERE
Ming Pao Daily News
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Media Exposure in October 2021 (Total: 14)
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Media Exposure in October 2021 (Total: 14)

Date of Publication | Publication/ Topic
Media Channel
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Date of Publication | Publication/ Topic
Media Channel
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Media Exposure in October 2021 (Total: 14)

Date of Publication | Publication/ Topic

Media Channel
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Media Exposure in October 2021 (Total: 14)

Date of Publication

Publication /
Media Channel

Topic

11/10/2021

South China Morning Post
Website

Improve MPF first before moving retirees

to annuity plan

B Soantl Cluissa Marning Post

Mandatary Provident Fund
MPE

Post

U

plan.

News Comment Lifestyle Knowledge Mare +

Letters

Letters | Improve MPF first before moving retirees to annuity

plan

- Readers discuss the Mandatory Provident Fund, plans to make retirees move their savings into an
annuity and whether that will make retirement more secure

) 1 B

Secretary for Labour and Welfare Dr Law Chi-kwong recently floated the idea of forcing
retirees to transfer their Mandatory Provident Fund (MPF) balances into an annuity

The Business and Professionals Federation of Hong Kong can see the merits of
implementing such a plan in the long run but believes that at present, it would face
significant opposition unless other more pressing improvements receive priority.

While the theoretical basis of the MPF is sound, there is widespread scepticism about

the scheme for understandable reasons. The accumulated funds in MPF accounts,

10



https://www.scmp.com/comment/letters/article/3151387/improve-mpf-first-moving-retirees-annuity-plan?module=perpetual_scroll&pgtype=article&campaign=3151387
https://www.scmp.com/comment/letters/article/3151387/improve-mpf-first-moving-retirees-annuity-plan?module=perpetual_scroll&pgtype=article&campaign=3151387
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Date of Publication | Publication / Topic

Media Channel
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Ming Pao, mpfinance.com, ey EIRE S EEAME
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Media Exposure in October 2021 (Total: 14)

Date of Publication

Publication /
Media Channel

Topic

13/10/2021

South China Morning Post

Public annuity plan will not help retirees

in the hands of the citizens.
People should Law said this idea is nothing
have a choice new. However, the legitimacy of a
over their MPF  policy should notlie on whenitis
options. planned but how it is planned.
Photo: AFP Such argument should not be an
excuse for overlookingits flaws.

R The government should think
KA carefully before pressing ahead
AR withany decision thatwould have

N
W

Public annuity
plan will not
help retirees

Secretary for Labour and Welfare
Dr Law Chi-kwong suggested last
month that the government
should consider putting individ-
ual Mandatory Provident Fund
savings into an annuity plan upon
retirement. However, such a
proposal risks defeating its
purpose of promoting a stable
retirement.

According to Law, a retiree
could receive HK$20,000 amonth
for investing HK$4 million of MPF
savings in the annuity scheme.
Owning such an astronomical
amount of MPF savings might be
more realistic among civil ser-
vants as the government provides
avoluntary MPF contribution of
up to 25 per cent of their salary.

Nevertheless, based on the
latest study of MPF Ratings Limit-
ed, MPF retirees only accumulate
around HK$270,000 on average.
Using an online calculator for the
public annuity scheme, I estimate
Hong Kong retirees might only
receive HK$1,450 or less in reality.

Yet, the Institute of Financial
Planners of Hong Kong recently
suggested average monthly
expenses among retirees exceed
HK$11,000 because of the high
living costs in the city.

This plan also stifles people’s
investment rights. A BCT Group
survey in July found that 80 per
cent of respondents expected
financial freedom and flexibility
during retirement. Meanwhile,
thereturn rate of the public annu-
ity scheme is around 5 per cent
and is lower than average invest-
ment tools. Its return also greatly
depends on one’s life expectancy.

On the other hand, retirees
need to have large amounts of
cash on hand for emergency use,
such as to pay for surgery or any
other health care expense. The
compulsory transition of MPF
savings to the annuity scheme
could hence hamper their finan-
cial security. Though the upsides
of a public annuity should not be
denied, the choice should remain

come.

animpacton many generationsto
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Media Exposure in October 2021 (Total: 14)

Publication /
Media Channel

Date of Publication
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https://orientaldaily.on.cc/content/%E7%94%A2%E7%B6%93/odn-20211014-1014_00210_043/%E5%B0%88%E5%AE%B6%E8%A6%96%E9%87%8E%EF%BC%9A%E5%96%84%E7%94%A8ETF%E6%8D%95%E6%8D%89%E4%BA%BA%E5%8F%A3%E8%80%81%E5%8C%96%E6%A9%9F%E9%81%87

Media Exposure in October 2021 (Total: 14)
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Media Exposure in October 2021 (Total: 14)

Date of Publication | Publication/ Topic
Media Channel
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https://www.quamnet.com/post/AH11MZeruFs5t9YvHxuTc
https://www.quamnet.com/post/AH11MZeruFs5t9YvHxuTc
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Date of Publication | Publication/ Topic
Media Channel
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http://www.aimpact.com/article/zho/%E6%9C%AC%E6%B8%AF9%E6%9C%88%E5%85%A9%E5%80%8B-CFP-%E8%B3%87%E6%A0%BC%E8%AA%8D%E8%AD%89%E8%80%83%E8%A9%A6%E5%90%88%E6%A0%BC%E7%8E%87%E7%82%BA66-1-%E5%8F%8A52-46-3224106234
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https://hk.on.cc/hk/bkn/cnt/finance/20211024/bkn-20211024204357688-1024_00842_001.html
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https://hk.on.cc/hk/bkn/cnt/finance/20211024/bkn-20211024204357688-1024_00842_001.html
https://hk.on.cc/hk/bkn/cnt/finance/20211024/bkn-20211024204357688-1024_00842_001.html
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https://today.line.me/hk/v2/article/yzzwyvG
https://today.line.me/hk/v2/article/yzzwyvG
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