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‘Golden’ path to sunset years

By Li Xiaoyun 0®o

Saving up enough to live through one’s golden years’ in retirement has never been easy. Hong
Kongs high cost of living, a longer life expectancy for men and women, plus other negative factors

may force young people to plan well ahead to ensure a stable and cozy financial future. Li Xiaoyun
reports in Hong Kong.

[

As Hong Kong people live longer, coupled with soaring expenses and a fast-graying communiry,
how much would one need to live comfortably in retirement, and whart's the best way to secure it?

A recent report by banking giant HSBC, titled “Quality of Life”, shows Hong Kong people believe
that $1.1 million would offer them a “comfortable” life after retiring. But their current savings fall
far short of that, at only $285,000, leaving a shortfall of $815,000, or 74 percent of the amount

they need for retirement.


https://www.chinadailyhk.com/article/359432
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Another report by the Institute of Financial Planners of Hong Kong in 2020 said retirees in the

special administrative region spent HK$11,453 (51,405) monthly on average. If this amount were

to last for 20 years of living after retirement at 60, it would need to be more than HK$2.75

million.

For a comfortable
and financially
secure retirement,
it’s very important
for individuals to
plan ahead,
formulate an
investment strategy,
and design a long-
term objective,
especially when
they’re young.”

Lo Tak-fong, head of pensions
at HSBC Hong Kong

To close the gap, wealth management experts say residents should
plan their retirement early to mitigate potential financial pressures
in their sunset years, and prevent the risk of poverty. Other
stakeholders should come up with comprehensive solutions to help
retirees build up a stronger financial foundation, as the Mandatory
Provident Fund program isn't enough to cover all post-retirement

CXpenses.

Financial services company Fidelity International and markert
research and darta analytics firm YouGov jointly conducted a survey
in June on women'’s investment and financial management plans. It
shows that women born after 1981 exhibited an average initiation
of investment in their 20s, marking a substantial shift compared to
their counterparts born in the postwar baby boom era, who

typically made their first investments at the age of 38.

Although the poll specifically examined women’s investment

willingness and choices for retirement, it can still shed light on society’s broader shift in awareness

of the problem — planning financially for retirement isn't confined to those intending to call ita

day, but rather a practice that should begin at an early stage.

“Hong Kong residents only realize the need to make financial plans for retirement when they

reach 40, says Terence Chong Tai-leung, executive director of the Lau Chor Tak Institute of

Global Economics and Finance at the Chinese University of Hong Kong. In that case, anyone in

his or her 40s may wonder if it’s possible to save enough for retirement expenses.

Lo Tak-fong, head of pensions at HSBC Hong Kong, says, “For a comfortable and financially

secure retirement, it’s very important for individuals to plan ahead, formulate an investment

strategy, and design a long-term objective, especially when they're young, in order to build a strong

foundation for their financial furure.”

Apart from the high cost of living, the Investor and Financial Education Council sees longeviry as

another compelling factor that calls for early retirement planning by residents. The SAR is among

countries and regions with the world’s longest life expectancy. In 2022, Hong Kong men had an

average lifespan of 81.3 years, while women lived even longer, with an average of 87.2 years.

The council says it’s always wiser to start saving early because the longer the investment period, the

more one can benefit from the compound interest earned.

Many Hong Kong people perceive thart as they are already saving through the MPE, there’s no need

for additonal personal savings. But can MPF contributions alone enable them to achieve their

desired retirement goals?
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The World Bank in 1994 proposed a three-pillar retirement protection framework. It was refined
in 2005 by introducing a more well-rounded classification of five pillars. A noncontributory “zero
pillar” is designed with the poverty alleviation objective in order to provide all elderly people with
a minimal level of protection. A mandatory “first pillar” refers to the provision of retirements
benefits by the government to eligible elderly people based on their income. A “second pillar”,
which is also mandatory, is typically an individual savings account with a wide set of design
options, including active or passive investment management, choice parameters for selecting
investments and investment managers, and options for the withdrawal phase. The third and fourth

pillars refer to voluntary savings and informal support respectively.

According to the definition, Hong Kong’s MPF falls under the “second pillar”. “But any single
pillar alone can’t address all the retirement needs of the working population,” warns Cheng Yan-

chee, managing director of the Mandatory Provident Fund Schemes Authority.

Chong, who is also an associate professor of economics at the Chinese University of Hong Kong,

agrees, saying that to maintain a preretirement standard of living, it's essential for young people to
cultivate a saving habir at the onset of their professional career by stashing away at least one-third

or, ideally, a greater portion of their monthly earnings, as a 10 percent combined contribution

from both employees and employers under the MPF program falls short in this regard.

Cheng says managing the MPF has not been withour challenges. More specifically, they revolve

around addressing prevalent misconceptions held by the public.

Young people, for instance, tend to see retirement as a distant concern that’s irrelevant to their
immediate priorities. Such an artritude could lead to inertia in acquiring knowledge about MPF

Investments.

Some MPF contributors also perceive monthly contributions as relatively insignificant compared

to their overall income, undermining their inclination to proactively manage them.

The MPE, with a predominant role, is just a part of Hong Kong’s retirement system, as the city
shares a commonly adopted practice worldwide — a “two-legged” retirement system, or a mix of
defined benefit and contribution models. The MPF falls under the latter, with the level of

retirement protection directly tied to the amount of pre-retirement contriburtions.

Post-retirement poverty

The SAR’s defined benefit model is primarily regarded as a poverty alleviation measure or welfare
extended to the elderly as a gesture of respect, including the means-tested Comprehensive Social
Security Assistance and the Old Age Living Allowance programs. However, the benefits offered are
relatively low — ranging from HK$3,915 to HK$6,900 a month for single senior citizens,
depending on their asset thresholds.

In addition, residents aged 70 and above are entited to a monthly old-age allowance of HK$1,570

without having to undergo any scrutiny.

By comparison, defined benefit plans account for a larger proportion of the retirement system in
the United States, which can be viewed as placing the responsibility of supporting the elderly on
the younger generation, Chong says. “This approach implicitly underscores the significance of
fertility rates, as an ample number of younger individuals are needed to generate wealth and

sustain the well-being of the elderly.” Hong Kong’s low fertility makes such a model infeasible.
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The Hong Kong Poverty Situation Report, published by the Census and Statistics Department in
November 2021, projected that the proportion of elderly people would see a more pronounced
upward trajectory in the next decade, suggesting a rise from 19.2 percent in 2020 to 28.5 percent
by 2030, and exceeding one-third of the population at 33.7 percenr in 2040.

Hong Kong already had 1.3 million senior citizens three years ago, comprising nearly one-fifth of
the total population, with close to 90 percent of them being economically inactive. The report
emphasizes that the aging population trend is unlikely to change in the near term, and is expected

to add pressure on the city’s poverty situation.

Ray Lee, former chairman of the Institute of Financial Planners of Hong Kong, says, “With the
anticipated extension of the average life expectancy and decrease in the birth rate, childless retirees

may find themselves financially supporting their parents, but withour filial support.”

Confronted with financial burdens, 1 of 7 Hong Kong residents expect to work after retiring,
according to HSBC’s “Quality of Life” report.

Taking proactive steps for retirement savings and financial planning at an early stage may prove
instrumental in mitigating post-retirement poverty. Janet Li, vice-chairperson of the executive
committee of the Hong Kong Retirement Schemes Association, says she believes there has been
growing recognition of the imperative to bolster the younger generation’s preparedness for

retirement.

A comprehensive solution

Cheng says the MPFA has always encouraged employers, employees and self-employed people to
increase their retirement reserves by making voluntary contributions, in addition to mandatory

contributions.

The SAR government introduced the MPF tax-deductible voluntary contribution program in
2019 as an incentive to encourage MPF members to make voluntary contributions, which have
seen a remarkable surge — having grown more than sevenfold, from HK$2.3 billion in 2004 to
HEKS$19.3 billion in 2022.

In the past decade alone, the amount of voluntary contributions had climbed by 112 percent. Out
of the total contributions of HK$83.99 billion under the MPF in 2022, voluntary contributions
accounted for 23 percent at HK$19.34 billion.

Cheng says that about one-third of the 70,000 tax-deductible voluntary contribution accounts
were held by MPF program members under the age of 45 as of August. He says this suggests many

young members prioritize early planning for retirement protection.

Under the MPF system, employees have control over their own contributions, but don't have
discretion over the 3 percent contributions from employers. Such an arrangement can be referred
1o as a “semi-autonomous approach’, Chong says. But he believes that employers’ contributions to
the MPF typically aren’t driven by a pursuit of high returns. He suggests that the government
should elevate this “semi-autonomous” program to “fully autonomous”, enabling employees to

exercise control over employers’ contributions.

Promoting early retirement planning among the younger generation requires concerted efforts

from all relevanrt stakeholders.
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Li, of the Hong Kong Retirement Schemes Association, says she believes that young people, who

are stll working, have more time to plan their lives, enabling them to select financial products that
are in line with their long-term objectives, while being aware that risk is an ever-present factor in

investment.

From a market perspective, an average worker withour financial literacy may find it arduous to
navigate through the multitude of retirement products and make informed decisions. This
highlights the fact that residents require not just a specific product, but a comprehensive solution

that offers end-to-end services.

Li says that the association would like to see the government leverage its objective role in public
welfare, and coordinate with entities, such as the Hospital Authority, the Hong Kong Mortgage
Corp, the MPFA, and the Labour and Welfare Bureau, to establish a cross-bureau office to lead

and implement a comprehensive retirement planning policy.
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Saving up enough to live through one's ‘golden years' in retirement has never
been easy. Hong Kong's high cost of living, a longer life expectancy for men and
women, plus other negative factors may force young people to plan well ahead
to ensure a stable and cozy financial future. Li Xiaoyun reports in Hong Kong.

s Hong Kong people live longer,
pled with soaring
and a fast-graying community,
how much would one need to live
comfortably in retirement, and what’s the
best way to secure it?

A recent report by banking giant HSBC,
titled “Quality of Life”, shows Hong Kong
people believe that $1.1 million would offer
them a “comfortable” life after retiring.
But their current savings fall far short of
that, at only $285,000, leaving a shortfall of
$815,000, or 74 percent of the amount they
need for retirement.

Another report by the Institute of Finan-
cial Planners of Hong Kong in 2020 said
retirees in the special administrative region
spent HK$11,453 ($1,465) monthly on aver-
age. If this amount were to last for 20 years
of living after retirement at 60, it would need
to be more than HK$2.75 million.

To close the gap, wealth management
experts say residents should plan their retire-
ment early to mitigate potential financial
pressures in their sunset years, and pre-
vent the risk of poverty. Other stakeholders
should come up with 2} solu-

The council says it's always wiser to start
saving early because the longer the invest-
ment period, the more one can benefit from
the compound interest earned.

Many Hong Kong people perceive that as
they are already saving through the MPF,
there’s no need for additional personal
savings. But can MPF contributions alone
enable them to achieve their desired retire-
ment goals?

The World Bank in 1994 proposed a
three-pillar retirement protection frame-
work. It was refined in 2005 by introducing
a more well-rounded classification of five
pillars. A noncontributory “zero pillar” is
designed with the poverty alleviation objec-
tive in order to provide all elderly people
with a minimal level of protection. A man-
datory “first pillar” refers to the provision of
retirements benefits by the government to
eligible elderly people based on their income.
A “second pillar”, which is also mandatory,
is typically an individual savings account
with a wide
set of design
options,
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Financial services company Fidelity Inter-
national and market research and data
analytics firm YouGov jointly conducted a
survey in June on women’s investment and
financial management plans. It shows that
women born after 1981 exhibited an average
initiation of investment in their 20s, mark-
ing a substantial shift compared to their
counterparts born in the postwar baby
boom era, who typically made their first
investments at the age of 38.

Although the poll ificall ined
women’s investment willingness and choic-
es for retirement, it can still shed light on
society’s broader shift in awareness of the
problem — planning financially for retire-

or passive invest-
ment management,
choice parameters
for selecting
investments
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employees
and employ-
ers under the
MPF program falls
short in this regard.
Cheng says managing
the MPF has not been with-

Hong Kong already had 1.3 million senior
citizens three years ago, comprising nearly
one-fifth of the total population, with close to
90 percent of them being economically inac-
tive. The report emphasizes that the aging
population trend is unlikely to change in the
near term, and is expected to add pressure
on the city’s poverty situation.

Ray Lee, former chairman of the Institute

out More
ly, they revolve around addressing
prevalent misconceptions held by the
public.

Young people, for instance, tend to see
retirement as a distant concern that’s irrel-
evant to their immediate priorities. Such an
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knowledge about MPF i

Some MPF contributors also perceive
monthly contributions as relatively insig-
nificant compared to their overall income,
undermining their inclination to proactively
manage them.

‘The MPF, with a predominant role, is just
a part of Hong Kong’s retirement system, as
the city shares a commonly adopted prac-
tice worldwide — a “two-legged” retirement
system, or a mix of defined benefit and con-
tribution models. The MPF falls under the
latter, with the level of retirement protection
directly tied to the amount of pre-retirement
contributions.

Post-retirement poverty
The SAR’s defined benefit model is primar-

of Fi ial Planners of Hong Kong, says,
“With the anticipated extension of the aver-
age life expectancy and decrease in the birth
rate, childless retirees may find themselves
financially supporting their parents, but
without filial support.”

Confronted with financial burdens, 1 of 7
Hong Kong residents expect to work after
retiring, according to HSBC’s “Quality of
Life” report.

Taking proactive steps for retirement
savings and financial planning at an early
stage may prove instrumental in mitigating
post-retirement poverty. Janet Li, vice-chair-
person of the executive committee of the
Hong Kong Retirement Schemes Associa-
tion, says she believes there has been grow-
ing recognition of the imperative to bolster
the younger generation’s preparedness for
retirement.

A comprehensive solution

Cheng says the MPFA has always encour-
aged employers, employees and self-em-
ployed people to increase their retirement
reserves by making voluntary contributions,

in additi 'y contributions.
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secure retirement, it's very important

to
The SAR government introduced the MPF
tax-deductible voluntary contribution pro-
gram in 2019 as an incentive to encourage
MPF members to make voluntary contribu-
tions, which have seen a remarkable surge
— having grown more than sevenfold, from
HK$2.3 billion in 2004 to HK$19.3 billion
in 2022.
In the past decade alone, the amount
of voluntary contributions had
climbed by 112 percent. Out
of the total contributions of
HK$83.99 billion under the
MPF in 2022, voluntary con-
tributions accounted for 23
percent at HK$19.34 billion.
Cheng says that about one-
third of the 70,000 tax-deductible
voluntary contribution accounts were
held by MPF program members under
the age of 45 as of August. He says this
suggests many young members prioritize
early planning for reti i
Under the MPF system, employees have

ment isn’t confined to those intending to
call it a day, but rather a practice that should
begin at an early stage.
“Hong Kong residents only realize the agers,

for individuals to plan ahead,
formulate an investment strategy,
and design a long-term objective,

control over their own contributions, but
don’t have discretion over the 5 percent con-
tributions from employers. Such an arrange-
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leung, executive director of the Lau Chor Tak ~ drawal phase. Lo Tak-fong, ever, that employers’ contributions to the MPF
Institute of Global Economics and Financeat ~ The third and fourth head of pensions at HSBC Hong Kong the benefits typically aren’t driven by a pursuit of high

the Chinese University of Hong Kong. In that
case, anyone in his or her 40s may wonder
if it’s possible to save enough for retirement
expenses.

Lo Tak-fong, head of pensions at HSBC
Hong Kong, says, “For a comfortable and
financially secure retirement, it’s very
important for individuals to plan ahead, for-
mulate an investment strategy, and design a
long-term objective, especially when they’re
young, in order to build a strong foundation
for their financial future.”

Apart from the high cost of living, the
Investor and Financial Education Council
sees longevity as another compelling factor
that calls for early retirement ing by

pillars refer to voluntary
savings and informal sup-
port respectively.

According to the defini-
tion, Hong Kong’s MPF falls
under the “second pillar”.
“But any single pillar alone
can’t address all the retire-
ment needs of the working population,”
warns Cheng Yan-chee, managing director
of the Mandatory Provident Fund Schemes
Authority.

Chong, who is also an associate professor
of economics at the Chinese University of
Hong Kong, agrees, saying that to maintain a

residents. The SAR is among countries and
regions with the world’s longest life expec-
tancy. In 2022, Hong Kong men had an aver-
age lifespan of 81.3 years, while women lived
even longer, with an average of 87.2 years.

p ofliving, it's essential
for young people to cultivate a saving habit at
the onset of their professional career by stash-
ing away at least one-third or, ideally, a great-
er portion of their monthly earnings, as a 10
percent combined contribution from both

— A«

offered are rela-
tively low — ranging
from HK$3,915 to
HK$6,900 a month
for single senior cit-
izens, depending on
their asset thresh-
olds.

In addition, residents aged 70 and above
are entitled to a monthly old-age allowance
of HK$1,570 without having to undergo any
scrutiny.

By comparison, defined benefit plans
account for a larger proportion of the retire-
ment system in the United States, which can
be viewed as placing the responsibility of
supporting the elderly on the younger gener-
ation, Chong says. “This approach implicitly
underscores the significance of fertility rates,
as an ample number of younger individuals
are needed to generate wealth and sustain

the well-being of the elderly.” Hong Kong’s
low fertility makes such a model infea-
sible.
The Hong Kong Poverty Situ-
ation Report, published by the
Census and Statistics Depart-
ment in November 2021, pro-
jected that the proportion of
elderly people would see a more
pronounced upward trajectory in the

next decade, suggesting a rise from 19.2
percent in 2020 to 28.5 percent by 2030, and
exceeding one-third of the population at 33.7
percent in 2040.

returns. He suggests that the government
should elevate this “semi-autonomous”
program to “fully autonomous”, enabling
employees to exercise control over employ-
ers’ contributions.

Promoting early retirement planning
among the younger generation requires con-
certed efforts from all relevant stakeholders.

Li, of the Hong Kong Retirement Schemes
Association, says she believes that young
people, who are still working, have more
time to plan their lives, enabling them to
select financial products that are in line
with their long-term objectives, while being
aware that risk is an ever-present factor in
investment.

From a market perspective, an average
worker without financial literacy may find it
arduous to navigate through the multitude
of retirement products and make informed
decisions. This highlights the fact that resi-
dents require not just a specific product, but
a comprehensive solution that offers end-to-
end services.

Li says that the association would like to
see the government leverage its objective
role in public welfare, and coordinate with
entities, such as the Hospital Authority, the
Hong Kong Mortgage Corp, the MPFA, and
the Labour and Welfare Bureau, to establish
a cross-bureau office to lead and implement

acomprehensi ing policy.

Contact the writer at
wrisli@chinadailyhk.com
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)

EEEE :
RRIEREEA—HEssRIA L LMEAMEMNSAEET » BT 9% X HEEEATAEERAEMEREEIE
Z . MEZEMEmRRETU - FIFNEN - BEEEE  IEEZTEFRALSEELIAMER  EREE
THEEAREIEREEE - B2 EZZELURIREE "ENER,  BEZEREEREEENTHESR  [EEH
"EHA, 2 THERL - MUPWUEH  RERSHERMNERNET  £ERALEEEE—FLI L LEREAIIRRE
FIESWA  OECSEEZHZNETUNETRSeT - B2 NFEEELESEENE  BEUAERESR  BRE
EFEFENYE  BENEERHE -

BREENVERELIELENBEE  FEERETAXFAZELHENBREDE NIRRT RECHEELRT
BlEFEZKERE  UFLEEELHRSENER  #RCEREREREEVENTE  CEEETEEEESE
EUMEENHESAEIRANRAMERT » BRIl "5 58 M TEEL RESYFENEEENEEE—
FHTEE  AESNRHE  URZRERIFBUAEA—EHRFNEE  EVRFKRURLEEE "E—F, -

59 REERRFRE  FLAXFREIEERR  FLUFENHAEZESENENEVESHE  REREARERE—
Z2REER  EERNEEFIEEEEREASNEBASRBETHRE  EREERIAEAEANGFE  EItF
g - QIRAAERREESERNERE  SEESELUTEEREREEER - 855 SEEECNERRR  EEF—
LRmELRoEENENREMEKER  NRUERLEMAERE  FOSAMEZTEZBES TR F2R—K -5
Sh EXIEAKEEEAREEETEER  ENMEENREEEENERENNURE ? EREENERRBBEEX
HAERALLLEER - ER LLEREERNER RARUE-—STHESREAZIEEAL  BEEENS 4
SFHANEEES ERRAMEERNE  FOEREEREA  BREMAMAEREEEEFHENAE -

CFP:ZOIR1#5 3R 216
- BEEFREURE  EHE : chlung@mingpao.com

13



Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)

Date of Publication / Media Channel Topic

Publication

15-11-2023 Sky Post Web ABRAVE | 7 F45E 100 EEE
HERG - 90 12 N KA iR Ik
SEFUE AR

BE B ZE VP BEEEH  IEBE RE O BN TR 0 BEME BEREESER  O8NZD BalNEs >

i3k

SKY POST

cRmbkesERE
> 'y

BAER | TER1008 EIZEIHT 908 At X iR

BAFEFRRSEE

HRERRS: 2023/11/15

FLOASHERRAREREE  —HIOBAMXHHASE - MARBRETERRII00E T  TIEHEREE » 58T
—H$FEREEFART  BEEARFERRHENREE  BARCERKIE LS - FBHE NEAKE) MRTHERERE
5 REESTRER - FIBOFAIERNEE -

RERRERE  ITE—HIEXERSEREZE - RFEMBEE  TERRETI008T (AR® - TR) -~ LRINEA
PO~ BEIMET LB ER > BERTHS0RFREERTT - US AT BEAERINA - B TRUMBERKE
B HEERER -

eXEBHEEEN

HERETERIER 28 CNEHRE - URFAMRE S EERE -

19


https://skypost.ulifestyle.com.hk/article/3649055/%E9%80%80%E4%BC%91%E7%94%9F%E6%B4%BB-7%E5%B9%B4%E5%84%B2100%E8%90%AC%E8%B2%B7%E5%AE%8C%E6%A8%93%E5%8D%B3%E8%BA%BA%E5%B9%B3-90%E5%BE%8C%E5%85%A7%E5%9C%B0%E5%A4%AB%E5%A9%A6%E9%80%80%E4%BC%91%E9%9D%A0%E5%AD%98%E6%AC%BE%E6%94%B6%E6%81%AF%E9%81%8E%E6%B4%BB
https://skypost.ulifestyle.com.hk/article/3649055/%E9%80%80%E4%BC%91%E7%94%9F%E6%B4%BB-7%E5%B9%B4%E5%84%B2100%E8%90%AC%E8%B2%B7%E5%AE%8C%E6%A8%93%E5%8D%B3%E8%BA%BA%E5%B9%B3-90%E5%BE%8C%E5%85%A7%E5%9C%B0%E5%A4%AB%E5%A9%A6%E9%80%80%E4%BC%91%E9%9D%A0%E5%AD%98%E6%AC%BE%E6%94%B6%E6%81%AF%E9%81%8E%E6%B4%BB
https://skypost.ulifestyle.com.hk/article/3649055/%E9%80%80%E4%BC%91%E7%94%9F%E6%B4%BB-7%E5%B9%B4%E5%84%B2100%E8%90%AC%E8%B2%B7%E5%AE%8C%E6%A8%93%E5%8D%B3%E8%BA%BA%E5%B9%B3-90%E5%BE%8C%E5%85%A7%E5%9C%B0%E5%A4%AB%E5%A9%A6%E9%80%80%E4%BC%91%E9%9D%A0%E5%AD%98%E6%AC%BE%E6%94%B6%E6%81%AF%E9%81%8E%E6%B4%BB

Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)

Date of Publication / Media Channel Topic

Publication
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)

Date of Publication / Media Channel Topic

Publication
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http://www.hkcna.hk/docDetail.jsp?id=100527662&channel=4371

Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)

Date of Publication / Media Channel Topic

Publication
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Web AR

HIf 23 #2 3m 55 #& w#g 5% #25 2%

-

TN S

i

Bl
sy A,

EZ08 TREELER ?EFN —EREBERERTE2E A BER . EE
SFETHEL-—SIIHHEELREAR AE—EEE - HEFBEEZLE
E MASENEFEESARE  MEAEEZEEEEE  EEEENER

27



https://std.stheadline.com/daily/article/2557497/%E6%97%A5%E5%A0%B1-%E7%A4%BE%E8%AB%96-%E9%80%80%E4%BC%91%E4%BD%BF%E8%B2%BB%E5%90%84%E4%B8%8D%E5%90%8C-%E9%AB%98%E6%98%82%E6%95%B8%E5%AD%97%E8%A1%8D%E7%94%9F%E7%84%A6%E6%85%AE
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)

Date of Publication / Media Channel Topic
Publication
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)

Date of Publication / Media Channel Topic

Publication
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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Media Exposure in November 2023 (Total: 10)
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